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UNTIL 1971 THE DOLLAR had maintained a balance in relation to its value in 
gold. Thirty years earlier, the United States had almost all the reserves in this 
metal. If there was a lot of gold, they bought it up; if there was a shortage, they 
sold. The dollar played the part of international exchange currency, under the 
privileges granted to the US at Bretton Woods in 1944. But Nixon's colossal fraud 
on the world economy destroyed the old system. 

The most developed powers had been destroyed by the war. Japan, Germany, 
the USSR and the rest of Europe had barely any of this metal in their reserves. 
One ounce of gold could be bought for as little as 35 dollars; today one needs 900 
dollars. 

The United States bought up properties all over the world minting dollars, and 
exercise sovereign privileges over such properties acquired in other countries. 
Nevertheless, nobody wants the dollar to devaluate any further, because almost 
all countries accumulate dollars, that is, paper money, that devaluates constantly 
as a result of that unilateral decision made by the President of the United States. 

Presently, the currency reserves of China, Japan, Southeast Asia and Russia 
combined amount to three trillion dollars (3,000,000,000,000); it's an 
astronomical figure. If you add the dollar reserves of Europe and the rest of the 
world, you will see that this all comes to a mountain of money whose value 
depends on what the government of one country decides to do. 

Greenspan, who for more than 15 years was the chairman of the Federal 
Reserve, would have died in a panic had he been faced with such a situation. How 
high can US inflation climb? How many new jobs can this country create this 
year? How long will its machinery to mint paper money last before its economy 
collapses, besides using the war to conquer other nations' natural resources? 

As a result of the harsh measures imposed on the defeated German state at 
Versailles in 1918, when a republican regime came to power, the German Mark 
devaluated to such an extent that you needed tens of thousands of them to buy 
one dollar. Such crisis fed German nationalism and contributed extraordinarily to 
Hitler's absurd ideas. He was looking for a scapegoat. Many of the most 
important scientific and financial talents as well as writers were Jewish. They 
were persecuted. Among them was Einstein, the author of the theory stating that 
energy is equal to mass multiplied by the square of the speed of light; it made him 
famous. Also Marx, who was born in Germany, and many of the Russian 
Communists were of Jewish descent, whether or not they actively practiced the 
Hebrew religion. 

Hitler did not lay the blame for the human drama on the capitalist system, 
rather he blamed the Jews. Based on crude prejudices, what he really wanted was 
"vital Russian space" for his Teutonic master race, dreaming of building a 
millennial empire. 

In 1917, by the Balfour Declaration, the British decided to create the State of 
Israel within its colonial empire, located on territory inhabited by the 
Palestinians who had a different religion and culture; in that, part of the world, 
other ethnic groups coexisted for many centuries before the present, among them 



the Jews. Zionism became popular among the Americans, who rightly detested 
the Nazis, and whose financial markets were controlled by representatives of that 
movement. That state today is practicing the principles of apartheid; it has 
sophisticated nuclear weapons and it controls the most important financial 
centers in the United States. It was used by this country and its European allies to 
supply nuclear weapons to that other apartheid, the one in South Africa, so that 
they might be used against the Cuban internationalist combatants who were 
fighting the racists in the south of Angola if they were to cross the Namibian 
border.  

 


